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Thép

Trung Lap (Duy tri)

Cap nhat hoat dong san xuat thép thang 9

Nhu cau ndi dia hoi phuc

- Hiép hdi Thép Viét Nam (VSA) cong bd san lwgng san xuat va ban hang thép
trong thang 9. San lvgng dat mire 2.25 triéu tan, +25.9% t/t, +0.3% n/n. Chang
t6i nhan thay sw cai thién & san lwong thép xay dwng va éng thép.

- Tdng san lwong tiéu thu gidm nhe 5.5% t/t vé& mirc 1.83 triéu tan, -11.1% n/n.

- Téng san lwong tiéu thu ndi dia chuyén bién tot hon, & mirc 1.53 triéu tan
(+20.9% n/n). Trong dd, sy hdi phuc lan tda hau hét cac mét hang trir thép
cudn véi sy sut giam dang ké véi 5.6% n/n nhung tang 18.7% t/t.

- San lwong xuat khdu & murc 294,141 tn, gidm 62.6% n/n béi nhu cau toan
cau sut giam.

- Lwong tén kho thép tinh dén cubi thang 9 la 1.48 triéu tan, tdng 17.1% so voi
cung ky nam ngoai.

- Dién bién gia nguyén liéu dau vao trong vong 30 ngay qua: tinh dén ngay
12/10, gid quéng sat & mirc 97 USD/tan (-3 USD/tan), thép cudn can noéng
(HRC) gidm xubng 568 USD/tan (-9 USD/tan), than luyén céc ting lén mirc
gia 283 USD/tan (+25USD/tan).

- Can clr vao gia niém yét cha thép thanh Hoa Phat trong thang 9, gia thép
thanh pham néi dia & mirc 15.39 triéu dong/tan.

Tinh hinh 9 thang van 6n dinh

- Nhin chung, Viét Nam da san xuét 21.55 triéu tn trong 9 thang 2022, gidm
6.2% so v&i cung ky ndm ngoai. Tdng san lwong ban ra & mirc 19.6 triéu tan,
giam 2.8% so v&i cung ky nam ngoai.

Khuyén nghi: Trung lap veé trién vong 2022F

- Chung t6i duy tri danh gia Trung lap dbi véi nganh thép cta Viét Nam do trién
vong tang trwdng khong that sy tét, diéu nay co thé tiép tuc lam tac nghén
doanh sé kinh doanh cla thi trwéng trong 4 thang t&i. Hon niva, téc do tang
trwdng kinh té toan cdu cham hon cé thé de doa hoat ddng xuét khau.

Hai Nguyén

hai.nt@kisvn.vn

VUI LONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM O CUOI BAO CAO



Bang 1. Ting trudng san lugng ban hang (Tén)
Thang Céng dén

9/21 9/22  TIT(%)  NIN (%) 9721 9722 N/N (%)
Thép éng 123,580 226,484 17.9 83.3 1,639,384 1,737,642 6.0
Xuét khau 16,307 21,890 (10.0) 34.2 185,016 193,108 4.4
Noi dia 107,273 204,594 21.9 90.7 1,454,368 1,544,534 6.2
Thép ton 512,519 299,326 11.3 (41.6) 3,971,741 3,231,849 (18.6)
Xuét khau 377,988 104,494 1.0 (72.4) 2,495,776 1,636,189 (34.4)
Noi dia 134,531 194,832 17.7 44.8 1,475,965 1,595,660 8.1
Thép xay dwng 736,853 774,148 (20.4) 5.1 7,403,023 8,253,926 11.5
Xuét khau 202,386 104,158 (37.4) (48.5) 1,363,085 1,704,339 25.0
Noi dia 534,467 669,990 (16.9) 25.4 6,039,938 6,549,587 8.4
Thép cuén 683,784 529,168 5.3 (22.6) 7,175,334 6,405,529 (10.7)
Xuét khau 190,659 63,599 (42.5) (66.6) 1,546,839 1,038,570 (32.9)
N6i dia 493,125 465,569 18.7 (5.6) 5,628,495 4,423,959 (21.4)
Téng 2,056,736 1,829,126 (5.5) (11.1) 20,189,482 19,628,946 (2.8)
Xuét khéu 787,340 294,141 (27.3) (62.6) N.A N.A N.A
Noi dia 1,269,396 1,534,985 0.2 20.9 N.A N.A N.A
Ngubdn: VSA, KIS
Bang 2. Tang trudng san lugng (Tan)

Thang Céng dén

9/21 9/22 TIT (%) N/N (%) 9721 9722 N/N (%)
Thép éng
San xuét 121,442 221,327 21.6 82.2 1,578,089 1,661,066 5.3
Tén kho 77,702 61,265 2.3 (21.2)
Thép tén
San xuét 493,762 347,187 35.7 (29.7) 4,396,760 3,503,156 (20.3)
Tén kho 338,865 216,440 35 (36.1)
Thép xay
dwng
San xuét 637,170 931,645 14.4 46.2 7,705,940 8,379,955 8.7
Tén kho 687,854 882,067 12.7 28.2
Thép cudn
San xuét 1,000,691 758,830 40.0 (24.2) 9,295,344 8,006,329 (13.9)
Tén kho 165,377 326,841 3.7) 97.6
Téng
San xuét 2,253,065 2,258,989 25.9 0.3 22,976,133 21,550,506 (6.2)
Tén kho 1,269,798 1,486,613 6.9 17.1

Ngudn: VSA, KIS




Thép

Hinh 1. Gia HRC toan cau sut giam Hinh 2. Bién déng gia dau vao
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Hinh 3. San luwdng thép sut ting trong thang 9 Hinh 4. Tiéu thu ndi dia héi phuc
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Ngudn: VSA, Fiinpro

Hinh 5. San lwgng xuat khau sut giam

Nguén: VSA, Fiinpro

Hinh 6. Lugng ton kho ting trong thang 9
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Hinh 7. Gia ban thép thanh tang trong thang 9 Hinh .
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Ngudn: Fiin, Hoa Phat Ngudn:




Nguyén tac danh gia ciia CTCP Chirng khoan KIS Viét Nam véi ¢ phiéu dwa trén Igi nhuan ky vong trong 12 thang t&i
* MUA: Tdng loi nhuan ky vong 1a 15% hoac hon.

e N&m giti: Téng loi nhuan ky vong tir -5% dén 15%.

e Ban: Tong lgi nhuan ky vong 1a -5% hoac thdp hon.

e CTCP Chirng khoan KIS Viét Nam khong cung cép gia muc tiéu véi cd phiéu khuyén nghi N&m git hoac Ban.

Nguyén tac danh gia ciia CTCP Chirng khoan KIS Viét Nam véi nganh trong 12 thang téi

o Nang ty trong: Khuyén nghj tang ty trong clia nganh trong danh muc so véi ty trong dwa trén vén héa clia nganh trong VNIndex.
o Trung lap: Khuyén nghj gitr ty trong clia nganh trong danh muc bang veéi ty trong dya trén vén hoéa clia nganh trong VNIndex.

e Giam ty trong: Khuyén nghj gidm ty trong clia nganh trong danh muc so véi ty trong dwa trén vén héa clia nganh trong VNIndex.

Xac nhan cua chuyén vién phan tich

Chung t6i, chuyén vién phan tich thwc hién bao céo nay, xac nhan réng bao céo phan anh chinh xac quan diém ca nhan cla ching téi vé cong ty dwoc phan tich
trong bao c&o. Chung toi cling xac nhan rang chung téi da, dang va sé khong nhan duoc cac khoan loi ich ca nhan nao, lién quan dén khuyén nghi va quan diém
trong bao céo, mét cach tryc tiép hoac gian tiép.

Thong tin cong khai quan trong
O thoi diém cudi thang lién trudre clia ngay phat hanh bao céo (hodc cudi thang thir 2 lién trwéic néu ngay phat hanh bao cao sau ngay cudi thang lién trwéc it hon
10 ngay), CTCP Chung khoan KIS Viét Nam hoéc cac bén lién quan khéng ndm gi® 1% hodc nhidu hon cb phan cia cong ty dwoc phan tich trong béo cao.

Khéng cé mau thun loi ich quan trong nao gitra chuyén vién phan tich, CTCP Chirng khoan KIS Viét Nam va cac bén lién quan tai thoi diém phat hanh bao céo.

CTCP Chirng khoan KIS Viét Nam hodc cac bén lién quan khdng quan Iy hodc ddng quan ly viéc phat hanh ra céng chiing cb phiéu cta cong ty dwoc phan tich
trong bao céo trong vong 12 thang qua.

CTCP Ching khoan KIS Viét Nam hoac cac bén lién quan khdng nhan duoc khoan loi ich nao tir dich vu ngan hang dau tw tir céng ty dwoc phan tich trong bao
cdo trong 12 thang qua; CTCP Chirng khoan KIS Viét Nam hoac cac bén lién quan khdng ky vong hodc tim kiém cac khoan lgi ich nao tir dich vu ngan hang dau
tw tir cong ty dwoc phan tich trong bao cao trong ba thang téi.

CTCP Chtng khoan KIS Viét Nam hoac ca bén lién quan khong tao 1ap thi trweéng cho cd phiéu clia cong ty dwoc phan tich trong bao cao tai thdi diém phat hanh
bao céo.

CTCP Chiing khoan KIS Viét Nam khéng ndm hon 1% c6 phan clia cong ty dwoc phan tich trong bao céo tai ngay 17/10/2022.

CTCP Chtrng khoan KIS Viét Nam da khong cung cép trwéc bao cdo nay cho cac bén thir ba khac.

Ca chuyén vién phan tich thuc hién béo co nay va ngudi lién quan khong sé hiru cb phiéu cta céng ty dwoc phan tich trong bao céo tai ngay 17/10/2022.
CTCP Chtrng khoan KIS Viét Nam da phat hanh chirng quyén c6 dam bam vai cd phiéu Thép va hién 1a cong ty tao 1ap thi trwong.

Nguoi thuc hién: Hai Nguyén




Mién Trtr Trach Nhiém

Bao cao phan tich nay va cac tai liéu marketlng cho chung khoan Viét Nam dwoc thyc hién va phat hanh béi phong phan tich cia CTCP Chirng
khoan KIS Viét Nam, cong ty dwoc cip gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyen vién phan tich, nguoi thwe
hién va phat hanh bao cao phan tich nay va cac tai liéu marketing, dwoc cap chirng chi hanh nghé va dwoc quan ly béi UBCKNN Viét Nam.
Bao cao nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bé hoac tirng phan) hoac tiét 16 cho bat ky ngudi nao khac ma khong dwoc
sw chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét Nam.

Bao cao nay dwoc viét nhdm muc dich chi cung cap thong tin. Ban bao cdo nay khong nén va khdng dwoc dién giai nhw mot d& nghi mua hogc
ban hoac khuyen khich mua ho&c ban bat ctr khoan dau tw nao. Khi xay dwng ban bao cao nay, ching t6i hoan toan dé khong can nhéc vé cac
muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu cau cu thé clia cac nha dau tw. Cho nén khi dua ra cac quyét dinh d4u tw cho riéng minh cac
nha dau tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh ddc lap cGa minh va tuiy theo tinh hinh tai chinh ca
nhan, muc tiéu du tw va cac quan diém thich hop khac trong tirng hoan canh. CTCP Chirng khoan KIS Viét Nam khéng d@m bao nha dau tw
sé dat dwoc loi nhuan hoac dwoc chia sé lgi nhuan tlr cac khoan dau tw. CTCP Chirng khoan KIS Viét Nam, hoac cac bén lién quan, va cac
nhan s cap cao, gidm déc va nhan vién tuyén bd mién trir trach nhiém véi cac khoan 16 hoac tdn thét lien quan dén viéc st dung toan bd hoéc
mot phan bao céo nay. Thong tin va nhan dinh cé thé thay dbi bat cir IGc ndo ma khong can bao trwéc va cé thé khac hogc nguwoc voi quan
diém duwoc thé hién trong cac mang kinh doanh khéc ctia CTCP Chirng khoan KIS Viét Nam. Quyet dinh dau tw cubi cuing phai dya trén cac
danh gia ca nhan clia khach hang, va bao céo phan tich nay va cac tai liéu marketing khong thé dwoc stv dung nhw 1a chirng ct cho cac tranh
chép phap ly lién quan dén cac quyét dinh dau tuw.

Bén quyén (© 2022 cta CTCP Ching khoan KIS Viét Nam. Bdo céo nay khong duoc sao chup, nhan ban hoéc xuét ban (toan bo hoac tirng
phan) hodc tiét 16 cho bat ky ngwdi nao khac ma khéng dwoc sy chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét Nam.




